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0LNH�6KNROQLN��6FDODELXP����
,'�JHQHUDWLRQ�VWUDWHJLHV

,Q�WKLV�VPDOO�DUWLFOH�,�ZDQW�WR�GHVFULEH�D�GLIIHUHQW�PHWKRGV�RI�,'�JHQHUDWLRQ�,'�LV�DQ�XQLTXH�LGHQWLILHU�WKDW�DOORZV�WR�LGHQWLI\�D�UHFRUG��,Q�UHODWLRQDO�WHUPLQRORJ\�DQXQLTXH�LGHQWLILHU�LV�FDOOHG�D�NH\�
�� ,'V�VKRXOG�KDYH�QR�EXVLQHVV�PHDQLQJ)URP�RZQ�H[SHULHQFH�,�VXUH�WKDW�HDFK�WDEOH�PXVW�KDYH�DEVROXWHO\�QR�EXVLQHVV�PHDQLQJ,'��$Q\�FROXPQ�ZLWK�D�EXVLQHVV�PHDQLQJ�FDQ�SRWHQWLDOO\�FKDQJH�DQG�LW¶V�D�IDWDOPLVWDNH�WR�JLYH�\RXU�NH\V�PHDQLQJ��<RX�FDQ�GHILQH�WKH�DOWHUQDWLYH�NH\�ZLWK�\RXUXQLTXH�³EXVLQHVV´�LGHQWLILHU�EXW�\RXU�SULPDU\�NH\�GRQ¶W�PXVW�GHSHQGV�IURP�VRPH³WRGD\�XQLTXH�FRQGLWLRQV´�ZKLFK�DUH�OLYH�WRGD\�RQO\�
2I�FRXUVH��WR�KDYH�D�=,3��WHOHSKRQH�QXPEHU��FXUUHQF\�FRGH�RU�FRXQWU\�VWDWHDEEUHYLDWLRQ�DV�,'�LV�YHU\�DOOXULQJ�IURP�ILUVW�ORRN��EXW�P\�VXJJHVWLRQ�±�GRQ¶W�OLPLWRZQ�GHYHORSPHQW�IURP�ILUVW�VWHS��7KH�OLIH�ZLOO�FKDQJH«�=,3�LQ�HDFK�FRXQWU\�FDQ�KDYHWKH�GLIIHUHQW�VWUXFWXUH��SKRQH�VWDWLRQ�FDQ�FKDQJH�ILUVW�GLJLWV�LQ�QXPEHU��FXUUHQF\�FDQEH�FKDQJHG��DQG�FRXQWU\�FDQ�EH�GLYLGHG�RQ�SDUWV«
7KH�HDFK�SULPDU\�NH\�LQ�RQH�WDEOH�LV�YLUWXDOO\�JXDUDQWLHG�WR�EH�XVHG�DV�D�IRUHLJQ�NH\LQ�RWKHU�WDEOHV�DQG�ZKHQ�\RXU�EXVLQHVV�FRGH�ZLOO�FKDQJH��WR�DGG�D�IHZ�GLJLWV��FRQYHUWWKH�QXPEHU�WR�DOSKDQXPHULF�HWF���\RX�QHHG�WR�PDNH�D�ORW�RI�FKDQJHV�LQ�\RXU�GDWDEDVHDQG�DSSOLFDWLRQ¶V�VRXUFHV�
$OVR�H[LVWV�WKH�VHFRQG�UHDVRQ�RI�WKLV�DGYLFH��$W�PRVW�FDVHV�\RX¶OO�MRLQ�D�GDWD�IURP�IHZWDEOHV�LQ�\RXU�6(/(&7�VWDWHPHQW��)RU�H[DPSOH��\RX�PXVW�MRLQV�WKH�25'(5�DQG6833/,(5�WDEOHV�E\�,'B&86720(5�ILHOG�DQG�VHOHFWV�D�QDPH�DQG�DGGUHVV�RIVXSSOLHU��%XW�WKH�DOO�RSHUDWLRQV�ZLWK�QXPEHUV��,�VXJJHVW�WR�KDYH�WKH�,'�DV�LQWHJHUV��LQDQ\�GDWDEDVH�VHUYHU�DQG�RSHUDWLQJ�V\VWHP�ZDV�RSWLPL]HG�E\�SHUIRUPDQFH�EXWVWULQJ�GDWH�HWF�RSHUDWLRQV�ZLOO�UHTXHVW�D�ORW�RI�DGGLWLRQDO�FRQYHUVLRQ�DQG�FRPSDULVRQV�
2I�FRXUVH��WKH�VRPH�GHYHORSHUV�FDQ�VD\�WKDW�EXVLQHVV�,'�ZLOO�UHGXFH�WKH�MRLQ�XVLQJ�IRU�H[DPSOH��WKH�FRGH�RI�FRXQWU\�ZLOO�VWRUH�LQ�6833/,(5�WDEOH�DV�IRUHLJQ�NH\�IURP&28175<�WDEOH��EXW�,�PXVW�VD\�WKDW�LW¶V�QRW�D�WUXH�EHFDXVH�LQ���������RI�FRPPRQWDVN�\RX�QHHGV�D�VRPH�DGGLWLRQDO�DWWULEXWHV�IURP�REMHFW�DQG�\RX¶OO�XVH�D�MRLQV�EXW�LQWKLV�FDVH�\RX¶OO�ORVH�LQ�SHUIRUPDQFH�
�� ,'�XQLTXHQHVV:KHQ�\RX�DVVLJQV�WKH�,'��\RX�PXVW�GHFLGH�WKH�WZR�SUREOHPV�� OHYHO�RI�XQLTXHQHVV�IRU�,'� KRZ�WR�REWDLQ�WKH�,'�YDOXH
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/HYHO�RI�XQLTXHQHVV�LV�D�YHU\�LPSRUWDQW�EXW�GHYHORSHUV�GRQ¶W�VSHQG�D�QHHGHG�WLPH�RQVROXWLRQ�RI�WKLV�WDVN��7KLV�RSLQLRQ�LV�ZURQJ�EHFDXVH�LW¶V�D�SRVVLELOLW\�WR�UHWULHYHOLPLWDWLRQV�LQ�WKH�IXWXUH�OLIH�RI�\RXU�DSSOLFDWLRQV��<RX�PXVW�VHOHFW�D�OHYHO�RIXQLTXHQHVV��ZKLFK�LV�QHHGHG�IRU�\RX�LQ�ILUVW�VWHSV�RI�GHYHORSPHQW�
7KHUH�DUH�D�IHZ�OHYHOV�RI�XQLTXHQHVV�WKDW�\RX�QHHG�WR�FRQVLGHU�� XQLTXHQHVV�ZLWKLQ�WKH�WDEOH� XQLTXHQHVV�ZLWKLQ�WKH�ORJLFDO�SDUWLWLRQ�RI�WDEOHV� XQLTXHQHVV�DFURVV�DOO�WDEOHV
)RU�H[DPSOH��WKH�,'�IRU�FXVWRPHU�FDQ�EH�XQLTXH�� IRU�&86720(5�WDEOH�RQO\� IRU�SDUWLWLRQ�RI�FRPSDQLHV��&86720(5��6833/,(5��&/,(17��5(67285$17�+27(/�WDEOHV�HWF�� IRU�DOO�WDEOHV�RI�GDWDEDVH
,Q�ILUVW�FDVH�WKH�YDOXH�,' ������FDQ�EH�DVVLJQHG�WR�VRPH�FXVWRPHU��WR�VXSSOLHU�DQG�WRLQYRLFH�EXW�DOO�WKHVH�YDOXHV�DUH�GLIIHUHQW�,Q�VHFRQG�FDVH�WKH�VDPH�YDOXH�FDQ¶W�EH�DVVLJQHG�WR�VRPH�FXVWRPHU�DQG�VXSSOLHUEHFDXVH�WKHVH�WDEOHV�LV�IURP�RQH�ORJLFDO�SDUWLWLRQ�RI�FRPSDQLHV�EXW�\RX�FDQ�DVVLJQ�WKLVYDOXH�WR�RUGHU�RU�LQYRLFH�,Q�WKLUG�FDVH�WKLV�YDOXH�FDQ�EH�DVVLJQHG�WR�RQH�UHFRUG�RQO\�IURP�DQ\�WDEOH�LQ�GDWDEDVH�HLWKHU�WR�FXVWRPHU�RU�WR�VXSSOLHU�RU�WR�RUGHU�RU�WR�LQYRLFH�
<RX�PXVW�VHOHFW�D�QHHGHG�OHYHO�RI�XQLTXHQHVV�LQ�ILUVW�VWHS�RI�GHYHORSPHQW�EHFDXVH�DORW�RI�WDVNV�ZLOO�GHSHQG�IURP�WKLV�\RXU�FKRLFH��)RU�H[DPSOH��GDWD�UHSOLFDWLRQ�RU�UXOHVIRU�VHPDQWLF�DQG�RU�V\QWDFWLF�YDOLGDWLRQV�
�� 6WUDWHJLHV�IRU�,'�JHQHUDWLRQ
$V�,�ZURWH�DERYH�WKH�VHFRQG�WDVN�LV�KRZ�WR�REWDLQ�WKH�NH\�YDOXH��,Q�WKLV�VHFWLRQ�,¶OOGHVFULEH�D�PRVW�SRSXODU�DOJRULWKPV��<RX�PXVW�VHOHFW�WKH�RQH�IURP�WKHP�ZKLFK�ZLOODOORZV�WR�KDYH�D�JUHDW�SHUIRUPDQFH�DQG�HIILFLHQF\�LQ�UXQ�WLPH�RI�\RXU�V\VWHP��)RUHDFK�W\SH�RI�V\VWHP��RU�W\SH�RI�VWRUHG�GDWD��WKH�HIIHFWLYH�PHWKRG�FDQ�EH�GLIIHUHQW�DQG\RX�PXVW�VHOHFW�LW�IRU�\RX��<RX�PXVW�XQGHUVWDQG�WKDW�DOJRULWKPV�RI�,'�JHQHUDWLRQ�IRU2/$3�ZDUHKRXVLQJ�DQG�2/73�V\VWHPV�FDQ�EH�GLIIHUHQW�
36��,�VXJJHVW�WR�VHOHFW�RQH�VWUDWHJ\�IRU�DOO�\RXU�WDEOHV�DQG�WR�JHQHUDWH�WKH�NH\�YDOXHVE\�RQH�DOJRULWKP��2QO\�LQ�V\VWHPV�ZKHUH�\RX�PXVW�KDYH�D�KLJK�SHUIRUPDQFH�RQ�HDFKVWDJH�RI�GDWD�SURFHVVLQJ�DQG�\RX�FDQ¶W�LQFUHDVH�WKH�SHUIRUPDQFH�LQ�RWKHU�VWHSV��\RXPXVW�XVH�WKH�GLIIHUHQW�VWUDWHJLHV�IRU�RWKHU�WDEOHV�RI�VDPH�V\VWHP�
336��DOVR�GRQ¶W�IRUJHW�WKDW�WKH�ODUJH�V\VWHP�ZLOO�GLYLGHG�RQ�SDUWV�ZLWK�IHZ�GHYHORSHUWHDPV��RU�FRPSDQLHV��EXW�SURMHFW�OHDGHU�PXVW�FRQWURO�WKH�EDVLF�SULQFLSOHV�LQ�RZQKDQGV��7KH�VWUDWHJ\�RI�NH\�JHQHUDWLRQ�LV�RQH�IURP�VXFK�EDVLF�SULQFLSOHV�
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���� 7R�FDOFXODWH�D�0D[LPXP�IRU�,QWHJHU�FROXPQ
%HIRUH�H[HFXWLRQ�RI�,16(57�VWDWHPHQW�\RX�PXVW�UHWULHYH�D�0$;�YDOXH�IRU\RXU�,QWHJHU�FROXPQ�ZKLFK�ZDV�GHILQHG�DV�3ULPDU\�.H\��)RU�WKLV�WDVN�\RX�FDQH[HFXWH�D�VLPSOH�64/�VWDWHPHQW�
6(/(&7�0$;�\RXU3.)LHOG1DPH�)520�\RXU7DEOH1DPH
$IWHU�WKDW�\RX�PXVW�DGG�RQH�WR�WKLV�YDOXH�DQG�XVH�LW�DV�WKH�YDOXH�IRU�\RXU�NH\RI�QHZHVW�UHFRUG�
7KH�SUREOHP�ZLWK�WKLV�DOJRULWKP�LV�WKDW�\RX�PXVW�ORFN�D�WDEOH�EHIRUHFDOFXODWLRQ�RI�PD[LPXP�YDOXH�DQG�XQORFN�LW�DIWHU�,16(57�VWDWHPHQW�IRU�\RXUQHZHVW�UHFRUG��,Q�HOVH�FDVH�WKH�VRPH�QHZHVW�UHFRUGV�FDQ�WU\�WR�LQVHUW�D�UHFRUGVZLWK�VDPH�YDOXH�3.��IRU�H[DPSOH��LQ�PXOWL�XVHU�V\VWHPV��
$OVR�ZLWK�WKLV�DOJRULWKP�\RX�GRQ¶W�KDYH�XQLTXH�YDOXHV�IRU�,'V�DFURVV�DOO�\RXUWDEOHV��RU�SDUWLWLRQ���RQO\�IRU�WKRVH�VWRUHG�ZLWKLQ�HDFK�WDEOH��2I�FRXUVH��\RX�FDQH[HFXWH�WKH�64/�VWDWHPHQWV�IRU�HDFK�WDEOH�DQG�XVH�WKH�PD[�YDOXH�IURP�WKHP�EXW�,QRW�VXUH�WKDW�WKLV�LGHD�LV�JRRG�

,03257$17�,I�\RX¶OO�VHOHFW�WKLV�PHWKRG�IRU�,'�JHQHUDWLRQ��GRQ¶W�IRUJHW�WKDW�\RX�PXVW�VWURQJO\FRQWURO�WKH�FROOLVLRQV�LQ�OLQNHG�WDEOHV�DIWHU�GHOHWLRQ�RI�VRPH�UHFRUGV�EHFDXVH�LI\RX¶OO�GHOHWH�D�UHFRUG�ZLWK�,'�ZKLFK�LV�PD[LPXP�RQ�VRPH�PRPHQW��WKH�QH[W�YDOXHRI�0$;�YDOXH�ZLOO�EH�VDPH�DV�WKLV�GHOHWHG�
���� 8VLQJ�WDEOH�ZLWK�NH\�YDOXHV

7KLV�PHWKRG�PHDQV�WKDW�\RX�KDYH�D�VRPH�³FRQWDLQHU´�LQ�ZKLFK�D�FRXQWHUYDOXHV�LV�VWRUHG��)RU�H[DPSOH��\RX�FDQ�UHDOL]H�WKLV�FRQWDLQHU�DV�VRPH�DGGLWLRQDOWDEOH�
7KLV�FRQWDLQHU�FDQ�KDYH�D�GLIIHUHQW�VWUXFWXUH��)RU�H[DPSOH��LQ�VLQJOH�URZ�\RXFDQ�VWRUH�D�FRXQWHU�YDOXH�IRU�HDFK�WDEOH�LQ�DVVLJQHG�FROXPQ��RU�IRU�HDFK�WDEOH�WRFUHDWH�DQ�DGGLWLRQDO�WDEOH�ZLWK�RQH�FROXPQ�DQG�RQH�URZ��RU�WR�XVH�D�PXOWL�URZWDEOH��ZKHUH�\RX�KDYH�RQH�URZ�SHU�WDEOH�ZLWK�WZR�FROXPQV��LGHQWLILHU�IRU�WDEOHQDPH�DQG�YDOXH�IRU�QH[W�NH\�IRU�WKLV�WDEOH�
7KH�DGYDQWDJHV�RI�WKLV�VWUDWHJ\�� \RX�LQYRNH�D�0$;�VWDWHPHQW� \RX�KDYH�DQ�XQLTXH�YDOXHV�IRU�DOO�WDEOHV�LQ�RQH�FRQWDLQHU� IRU�PXOWL�URZ�FDVH�\RX�FDQ�ORFN�D�URZ�SDJH�RQO\�LQVWHDG�DOO�WDEOH
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7KH�GLVDGYDQWDJH�RI�WKLV�VWUDWHJ\�LV�WKDW�WKLV�FRQWDLQHU�EHFRPHV�D�ERWWOHQHFN��,I\RX�KDYH�D�V\VWHP�ZLWK�GDWD��ZKLFK�ZLOO�IUHTXHQWO\�LQVHUWHG��\RX�FDQ�FDFKH�WKLVYDOXHV�LQ�PHPRU\�
���� *8,'V

7R�XVH�WKH�*8,'�IRU�,'�LV�JRRG�LGHD�DOWKRXJK�\RX�FDQ¶W�FDOFXODWH�LW�RQ�DOOSODWIRUPV��)URP�WKLV�SRLQW�,�GRQ¶W�WKLQN�WKDW�*8,'�LV�D�JRRG�IRU�XVLQJ�LQ�DQ\V\VWHP��$OVR����ELWV�VWULQJ�IRU�3ULPDU\�.H\�LV�QRW�IRU�PH�WRR��2I�FRXUVH��\RX�FDQFRQYHUW�WKLV�VWULQJ�WR�QXPEHU�EXW�GRQ¶W�IRUJHW�WKDW�IRU�*8,'�JHQHUDWLRQ�WKHRSHUDWLQJ�V\VWHP�ZLOO�UHDG�WKH�LGHQWLILFDWLRQ�QXPEHU�RI�QHWZRUN�FDUG�LQ�\RXUFRPSXWHU�DQG�FXUUHQW�GDWH�WLPH��$QG�DIWHU�WKDW�\RX¶OO�UXQ�WKH�RZQ�DOJRULWKP�IRUFRQYHUVLRQ�LQWR�QXPEHU�
���� ,Q�EXLOW�PHFKDQLVPV�RI�'DWDEDVH�6HUYHUV

7KH�VRPH�GDWDEDVH�VHUYHUV��IRU�H[DPSOH��25$&/(��,1)250,;��06�64/�,17(5%$6(�HWF��KDYH�EXLOW�LQ�IHDWXUHV�IRU�JHQHUDWLRQ�RI�XQLTXH�YDOXHV��7KHVH'%06V�XVHV�WKH�RQH�IURP�WZR�GLIIHUHQW�PHFKDQLVPV�� DXWRLQFUHPHQW�W\SH�RU�DGGLWLRQDO�IODJ�VXEW\SH�IRU�QXPEHU�W\SH��IRU�ILHOGGHILQLWLRQ��6(5,$/�W\SH�LQ�,1)250,;�RU�,'(17,7<�IODJ�LQ�06�64/�� VRPH�LQWHUQDO�LQFUHPHQWDO�VHTXHQFH��6(48(1&(�LQ�25$&/(�*(1(5$725�LQ�,17(5%$6(��
7KH�ERWK�PHFKDQLVPV�DOORZV�WR�GHILQH�D�VWDUW�YDOXH�DQG�VWHS�RI�LQFUHPHQWDWLRQEXW�LQ�ILUVW�FDVH�\RX¶OO�UHWULHYH�D�YDOXH�DIWHU�VXFFHVVIXOO\�FRPSOHWHG�,16(57�VWDWHPHQW��ZKHQ�YDOXH�ZLOO�EH�DXWRPDWLFDOO\�JHQHUDWHG�DQG�LQVHUWHG�LQWR�3.¶VILHOG��DQG�LQ�VHFRQG�FDVH�\RX�FDQ�UHDG�D�QH[W�YDOXH�LQ�DQ\�WLPH�IURP�DSSOLFDWLRQ�RUVRPH�VWRUHG�SURFHGXUH�IXQFWLRQ�ZLWKRXW�DQ\�,16(57�VWDWHPHQW�H[HFXWLRQ�
6R�LI�\RX�ZDQW�WR�KDYH�DQ�XQLTXH�YDOXHV�DFURVV�SDUWLWLRQ�RU�DOO�WDEOHV��\RX�FDQXVH�D�'%06�ZLWK�VHTXHQFH�PHFKDQLVP�RQO\�
%XW�GRQ¶W�IRUJHW�WKDW�ILUVW�PHFKDQLVP�ZLWK�DXWRLQFUHPHQWDO�W\SH��DOORZV�WRDVVLJQ�WKH�,'�ZLWKRXW�DQ\�\RXU�DGGLWLRQDO�DFWLRQV��,Q�VHFRQG�FDVH�\RX�PXVW�UHDGWKH�QH[W�YDOXH�IURP�VHTXHQFH�DQG�SXW�LW�LQWR�3.�RI�QHZ�UHFRUG��IRU�H[DPSOH�LQWULJJHU�RQ�$)7(5�,16(57�DFWLRQ��
%XW�WKH�PDLQ�GLVDGYDQWDJH�RI�WKHVH�LQ�EXLOW�PHFKDQLVPV�±�WKH\�DUH�FDQ¶W�EHSRUWHG�IURP�RQH�'%06�WR�RWKHU�ZLWK�VPDOO�WLPH�RI�V\VWHP�UHEXLOGLQJ��7KLV�LV�QRWD�64/�VWDQGDUG��HDFK�GDWDEDVH�PDQXIDFWXUHU�KDYH�WKH�RZQ�XQLTXH�PHFKDQLVP�IRUXOWLPDWH�SHUIRUPDQFH�DQG�ZLWK�RZQ�V\QWD[��7KLV�FDQ�EHFRPH�D�VHULRXV�LVVXH�IRU\RX�
7KH�PDLQ�DGYDQWDJH�±�WKH�XOWLPDWH�SHUIRUPDQFH�DQG�VROXWLRQ�RQ�GDWDEDVH�VLGHEXW�QRW�RQ�XVHU�DSSOLFDWLRQ�VLGH��<RX�KDYH�D�JXDUDQWHH�WKDW�UHFRUG�ZLOO�KDYH�DFRUUHFW�XQLTXH�,'�LQ�DQ\�FDVH��ZKHQ�XVHU�ZLOO�LQVHUW�D�UHFRUG�IURP�\RXU�DSSOLFDWLRQRU�GDWDEDVH�DGPLQLVWUDWRU�RU�GHYHORSHU�LQVHUWHG�WKLV�UHFRUG�IURP�RZQ�WRRO�
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���� 3VHXGR�UDQGRP�YDOXHV
)RU�,'�JHQHUDWLRQ�\RX�FDQ�XVH�WKH�SVHXGR�UDQGRP�IXQFWLRQV��7KH�VRPH�IURPWKHP�KDYH�D�YHU\�KLJK�SHUIRUPDQFH�DQG�XQLTXHQHVV��OLNH�*8,'��VHH�������WKH�VRPHIURP�WKHP�KDYH�D�OLPLWHG�ZDUUDQW\�RI�XQLTXHQHVV�EXW�FDQ�VDWLVI\�\RX��)RUH[DPSOH��\RX�FDQ�XVH�WKH�FRPELQDWLRQ�RI�XVHU�,'�DQG�FXUUHQW�GDWH�WLPH�ZLWKPLOOLVHFRQGV��$V�DOWHUQDWLYH�WR�XVHU�,'��\RX�FDQ�XVH�WKH�ZRUNVWDWLRQ�,'�RU�FXUUHQW,3�DGGUHVV�
7KLV�PHWKRG�FDQ�EH�XVHIXO�DOVR�DV�DGGLWLRQDO�ORJJLQJ�V\VWHP�±�\RX�FDQ�DOZD\VVD\�ZKR�DQG�ZKHQ�FUHDWHG�D�UHFRUG�±�ZLWKRXW�DQ\�DGGLWLRQDO�DFWLRQV�
2I�FRXUVH��DOVR�\RX�FDQ�XVH�WKH�RQH�IURP�PDWKHPDWLFDO�DOJRULWKPV�IRU³UDQGRP´�YDOXH�JHQHUDWLRQ�ZLWK�KLJK�OHYHO�RI�XQLTXHQHVV�

���� 6WUDWHJ\�RI�VHJPHQWV
:KHQ�DERYH�,�GHVFULEHG�WKH�XVLQJ�RI�NH\�YDOXH�WDEOH��VHH�������,�ZURWH�WKDW�\RXPXVW�XVH�D�FDFKH�IRU�UHGXFLQJ�RI�DFFHVV�WR�FRQWDLQHU�ZLWK�FRXQWHUV��1RZ�,�ZDQW�WRGHVFULEH�WKH�RQH�PHWKRG�IRU�FDFKLQJ�
7KH�EDVLF�LGHD�LV�WKDW�LQVWHDG�UHDGLQJ�D�NH\�YDOXH�IURP�FRQWDLQHU�EHIRUH�HDFKH[HFXWLRQ�RI�,16(57�VWDWHPHQW��WKH�³UHDGHU´��VRPH�FOLHQW�DSSOLFDWLRQ�RU�VHVVLRQ�FDQ�UHDG�WKH�VWDUW�YDOXH��IRU�H[DPSOH��,QWHJHU�YDOXH����������$QG�RQ�WKH�QH[W�IHZ,16(57�VWDWHPHQWV��IRU�H[DPSOH������VWDWHPHQWV��WKLV�³UHDGHU´�FDQ�JHQHUDWH�WKH,'�IURP�RZQ�FDFKH�DV��������������«�������
:KHQ�WKLV�³UHDGHU´�ZLOO�ILOO�WKH�SHUVRQDO�VHJPHQW�KH�VKH�PXVW�UHDG�D�QH[W�VWDUWYDOXH�IURP�FRQWDLQHU�
2I�FRXUVH��FRQWDLQHU�PXVW�UHWXUQ�D�FRUUHFW�YDOXH�IRU�HDFK�VHJPHQW�DQG�LI�\RXZLOO�UHFHLYH�WKH�������DV�VWDUW�IRU�QH[W�����UHFRUGV��WKHQ�\RXU�³FRPSHWLWRU�UHDGHU´PXVW�UHFHLYH�WKH�QH[W�VHJPHQW��IURP�������WR�������
7KH�DGYDQWDJH�RI�WKLV�VWUDWHJ\�LV�WKDW�WDEOH�FRQWDLQHU�LV�QR�ORQJHU�DV�ELJ�RIERWWOHQHFN�DQG�WKH�QHWZRUN�WUDIILF�QHHGHG�WR�JHW�D�YDOXH�IRU�,'�LV�YHU\�OLWWOH�
$OVR�WKLV�PHWKRG�FDQ�EH�XVHIXO�IRU�UHSOLFDWLRQ�EHFDXVH�\RX�FDQ�FRQWURO�WKHVHJPHQWDWLRQ�SHU�VHUYHU�VHVVLRQ�
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